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=  feld to themuelves,

rupture with Germany.

1y It was subjected to vigorous attacks

French exchange,

mand sterling wns steady, at 4.76%,

Whashington furnished all the incentive used by
- Ktock market today. From the opening until the close the room traders had the
The iargest of thess traders started with offerings of Marine
preferred, and later in the day, as various rumors wore cire ulated in connection
with diplomatic stepp supposed to have been agieed on at n Cnbinet
goncentrated selling mads the market tone at times nervous and unsettied.

For all practical purposes the influences of the rumors wore the sime ns if
the market had been called on to stand the test of officlnl announcemenis of a

INCENTIVES USED BY TRADING
ENT FURNISHED BY WASHINGTON

lm Rumors Circulated in Connectlon With Diplo-
matie Situation Caused Selling — Market Nervous
~ and Unsettled at Times—

French Exchange Weak

NEW YORK, April 7.

the trading olement in the

meeting,

Thers was no Indication of Haguidation of long stock, sxcept (n the epecinltios,
where some speculative lines hnd been necumulated,
et yalues have been establisted on a Arm foundation
more than a diplomatle rupturs to break through,

United States Steel common, which may he taken ns the keynote of the gone
eral situation, #tood the test remarkably
. The leading rallroad lseues nlro showed A
reaisting power which has been displayed on mnny previoua ocensiong
. The fenture of the forolgn exchange market wina the continued wenknesa In
Parie checks gold at the new low for the year,
Exchange on neuteal countrices whs strong

All through the rest of the
which It will tnke much

well, declining only 1 polnt, although

at 6.011%, De-

-
£? and in urgent demind. The Btockholm checks advanced Lo 30, a premiurm In favor
" of Scandinavia of 12 per cent.
Marine Reorganization Not Affected if Back Bond Interest Ts Paid
Lo NEW YORK, April 7——A man who |s familiar with affairs of the Internns
tlonal Mercantile Marine Company sald todny thot If the eourt grants the applicn-
tion of Receiver P. A, B, Franklin, which s to be made within the next day or
80, to pay back Interest on the 4% per cont, and & por cent, bhonds of the Marine
Company and the Navigntion Company, the plan of reorganization, an outline of
which alrendy has been published, will not In any way be affected. In «ither
words, payment of $6,356,000 Interest would simply he deducted from the amount
that i8 to be allowed the bondholders in -'unr:rrlnnrn with the plan of readjustment,
New Haven to Sell Slmrt-’l‘:'rrn Notes
BOSTON, April 7.—The New York, New Haven and Hartford Rallroad will
phortly aell short<term notes against the maturity Moy 1 of $27.000,000 one-year
B8, The new Iuate will probably be n 4%y por cent, security, It l= ofMeinlly
. planned to pay off in cazh $2,000,000 of the notes soon coming due, Docision as
¥ to permanent financing will he postponed until Iater In the vear, With further
reljef from its freight congestion, the New Haven should, during Iater montha
In 1018, show big net earninga,
Last Call of 309 on Anglo-French Loan
NEW YORIK, April 7.—The Anglo-French Commission has mnade the last
call of 30 per cent, of the fnal deposlt In the depositary banks on the $4600,000,000
loan payable April 20. The amount involved In this eall from the depositary
banks Is $16,800,000.
o
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NEW YORK, April 7—At the opening
on the Cotton Exchangs this morning
pricea were down 2 to 4 points, the Iate
options showing the largest declines, dus
to persistent selling by Liverpool of
January and March.

Abhout the only other featurs to tha
trading was the continued buylng of nepr
monthe by spot Interests, the selling belng
seAtlorail ud apparently in most part
for professional account, The early ‘one
of the market was steady.

The early decline carried prices abaut
d to & polnts under last night's closing
figures. May mesmed to be pretty well
takan ut 18 points under July and the
active menths. sold back to within a point
or two of lust dight’s cloalng figures be-
fore the end of the morning. General
business remalned qulet, however, and
Auctuations were rather irregular during
the noon hour,

The receipts of cotton at the ports for
the day weore eutlmated at 20,000 bales,
againat 20,889 bales Inst week, 43,058
Lales last year l.nd 25,014 bales in 1914
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Liverpool Cotion
IIVERPOOL, April 7.—8pot cotton to-
A an advauce of 6 points
of 7.53d. for midupland. ‘The

sales uge §000 bales, including 4004
hhm The bumports were §000

bales, Incigding 3000 bales Amerlcasn. The
market fur
wdvance of 1% 03 poiute
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DIVIDENDS
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SLORENNO  yesterdiy: this  far  this “;Illl « | to mtockholdnrs of record March 20, 1946; both
£20,000,000; wame  period  Jast  week, = | sayablo Aprll R, 1016,
410,000, Checks will bo

mafled,
C. J. KULP, Treasurer.
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William P.Bonbright&Co.,Inc.

MORRIS WISTAR STROUD, Jr.
Manuzer

437 Chesinut St., Philadelphia

New York Boston Detraly

London Parls
Willlam I*. Banbright & Co. Bonbright & Ca,

LOWER PRICES ON CURB

Stories of Recall of Gerard One

Cause for Decline

will be ready for delivery at the

NFW YONK, April 7.—T.owar pricen In i z
Title and Trust Company on and

important lrsues on the Brooad Stroet Curb

NATIONAL PROPERTIES COMPANY, AMERICAN RAILWAYS
4.6% Definitive Bonds

ice of the Continental-Equitable
ter Friday, April 14, 1916,

wore attributed to fears of unfavorable
developments At Washington und  thae
utorles of the recall of Gorard and dis-
migsal of von Bernstorff were employed
to furnish rensons for receesions in prives
As n mater of fact, the two leading
gtocks, Midvale Steel and Cubi Cone
Sugar, hivve been in constunt supply and
the genern! nssumption has prevadled that
Inrge blocks of these fdsues have been
hnnglng over the mitrket since the be-
ginning of the week. PRoth thesa marlket
lendors declined during the doy

About 10,800 shoures of Waorld Flim
were traded In at T3 to the new low rec-
ord of T, and Triangle Film sold at 3%
to 3%,

These will he exchanged fqg
erly indorsed, also exchanged
sented at this office.

for

These honds may be re
Continental-Equitable Title

April 4, 1916,
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Investment Bankers
Land Tiile Bldg.

the negotiable receipts when prop-
1hc't/|11ptn'.1ry bonds, when

red afab principal at the office of the

d Trust Company, Trustee.

CONTINENTAL-EQUITABLE TITLE
AND TRUST CO,,

Twelith St. above Chestnut, Piniad:lphla. Pa.
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The statemenls contalned hereln are not
which wa
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AAT.000 bhonda of the Lehigh Valley Rall-
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INVESTORS TAKE ENTIRE ISSUE
OF LEHIGH VALLEY RAILROAD BO

Street Favorably Improqsed by Rapidity at Which New
4%s Are Snapped Up—Cambria Steel Equals
Its High Mark on Local Exchm}ge

bl

that when n high-clnse mecurity |a offsded
It 18 not hard to find & market for It
On the Philadelphla Stock Exehange
today, trading was agnin quist.  Price
moveimnents wers irregular. A featurs wan
the andvancs of Cambrin Steel to 81N,
whieh equnla the highest prics at which
the wstock has abld.  The top prlea Was

Overshadowing avervthing elee In tha
wnl Anancinl digtelat today wis the an
inuneement that the entira (&8s of $10.

ond Oampany, bearing intérast at the
fute of 415 per cent,, had hern #nld to 16
mstorn by Direxel & Co, who 1ought the

bhands from the rallrond on Wednesday. | renchied on tha sale of 40 sHnres,

The procedds will be used by the rall- Pennayivania Salt ross one polnt he=
roid for the purchiade of additionnl equip- | fors the end of the first houtr to 108
nent.  The bonds wers offersd to investora | phijadelphia  Bleettle was n  fraction
by the bankers at 161 nnd interest. Meher, nn was York Rallwaya preforred,

&

|
f
|

The gqulek actlon of Investors th taking | while ths Iattar company's common stoock

the ls=ne, the firgt (o be offered by focal | wan  unchanged. Philadelphian  Rapld
mnleers In about two years, Improsssd the | Traneit unasented atock wae unchanged
reet very favorably, Thers in plenty of | durlng: the morning nnd the trust certifi=
poney arnund st the present time waiting | cites rowe a fraction In the afternoon.
or Investment and the rapidity with which | Philadaiphin Company common da=
hesa bonds wers taken shows very pininly ! elined 3.
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Gasoline Company Stock on Curb

Guggenheim Company Dissolved

NEW YORK. April T—The Pennsyls NEW YORK. April Te—In n lotter to
vanin Giasnling Company, capitnllzad | tha stockholders of the Guggenhelm Exs
gronnang,  and  formerly  the Hydro- | plofation Company, President Danlel Gugs
Carbon Compnny, a Delawares corporation, | @enhelm states that the company In now
will ba brought out on the eurb next | dirsolved.  Ths tranafer books will be
wanl The compiny manufaciurés =0 HHOVIRIon has bekn ';::d::";:‘:_l !1l|8e: ::':‘l‘tr::‘rlt:
igh-gratde  gasoling, which it produces | of all ity obligationa, The dirsctors hnve

from noturnl gas, The company hna lonsen

G000 neten In Mellean County,
orty
developed

hecoma trustaes in Hauidation,
18 the company will
distribution among Iis stockholders $9.« @
B70.504, and In additlon 208433 shares
of heneficinl intarest of the Yukon-Alaskms
Trust.

On April p

m ofl and gas Innde for approximately hnve on hand for

Thin prap-

2 per cent,

L} Is lesg than 2

cloged parmanently
ln miid, |

SINKING FUND BONDS

The meaning and operation of a Sinking Fund is clearly
described in our

dg this important feature. The income
e gea from
4.55 ;f: 614 %
FREE OF TAX PENNSYLVANIA
The Cirenlar will bo furnished on request.
Eowaro B, SmiTi & Co :
¥

BANKERS

EsTABLISHED 1892
Members New York and Philadelyhia Stock Exchanges
BroAp AND CHESTNUT 8§78, PHILADELPHIA
30 PINE STREET, NEW YORK

Cash

I.oans on Collateral, . ...... 453,954

Statement of

Mutual Trus

pur
At the close of busi
ASSETS

and Due from Re-
serve AECntS ....e...e..5104,503

ompany

ss March 30, 1916

“LIABILITIES

Capital .oiiviinarvee, ... $438,043.00
Surplus and Undivided
80,327.80

Profits ..

O I )

Commercial Paper ........ 225, Deposits «vvevenvessasenss. 573,483.05
Bonds, Stocks and Mort- Bills Payable ....ccuvvee.s 100,000.00 il
BAGLS ionnsinnvasnsaniannas SO

Real Estate and Fixtures.,.

$1,191,853.85 $1,191,853.88 §

8. ¥, SCATTERGOOD, Presldent ¥. . ANSELL, Yico Presldent
SEDNEY STREET, Vies resident WM. D. KESSLER. Sec's & Treasturer
KENNETH B, CRAWFORD, Title and Trust oRloas 3
DIRECTORS .
‘ ; . AW, NEWTO SYDNEY STRERT
®= T WP AR R P SCATT hGoon JOHN . WILSON
", ¥ Fob AOYER DANiEL S, STEELMAN WALTER K. WOOLMAN

$3,000,000

Due April 1, 1941

TAX REFUND IN PENNSYLVAI)H’

First morigage on substantially all property of the Cnmplny M \

WHITAKER-GLESSNER C

FIRST AND REFUNDING MORTGAGE 5% SINKING FUND GOLD B

o,,?/

"
S
F—'-\-.‘_“

ject in part to $700,000 bonds to be called for payment June

1, 1916.)

Company, and predecessor company, in successful operation for

nearly half a century.

Company owns five long-established and successful steel manufac-

turing plants, including the

plants and entire capital stock of

WHEELING CORRUGATING COMPANY.
Property appraised at $7,000,000. Total net assets $13,133,994,

or more than 4 times these $3,000,000 bonds.

Net earnings 1915 nearly 8 times, and for last five years have aver-
aged 514 times these interest requirements. .

Sinking Fund, beginning 1917, relires at least 66 2.37 of total 2

issue before maturity.

Price 98Y% and interest

LEE, HIGGINSON & CO.

43 Exchange Place

HEWLETT A. SEALEY, Philadelphia Representative
Land Title and Trust Bullding

New York

uarantesd, but are based upen inlomth. and advice
belleve to be scourate and rellable, and upon which we have acted In purchasing
these sccurities.

CHICAGO

Telephone, Spruce 2932

AR TR T



